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Agnnual Statement for the Year Ended December 31, 2011 of the conditions and Affairs of the Saugus Retirement Board.

Organized Under the Laws of the Commonwealth of Massachusetts to the Public Employee Retirement Adwinistration Commission.

Date of Certificate 12/31/2011 Effective Date 12/31/2011

ADMINISTRATION OFFICE

Town Hall Annex, 25 Main Street Saugus, MA 01906 {781} 231-7656
Street & Number City/Town, State and Zip Code Telephone Number

We, the undersigned, members of the Saugus Retirement Board certify under penalties of perjury, that that we are the official board members of
said retirement system, and that on the thirty-first date of December last, all of the herein-described assets were the absolute property of said
retirement system, free and clear from any liens or claims thereon, except as stated, and the following statements, with the schedules and
explanations therein contained, annexed, or referred to, are a full and correct exhibit of all of the assets, liabilities, income and disbursements,
changes in fund balances, and the conditions and affairs of said retirement system on the said thirty-first date of December last, and for the year
ended on that date, according to the best of our information, knowledge, and belicf respectively.

Board Of Retirement Ex-Officio Member
Joan C. Regan ) Ze ( ‘ ;_g______‘

{Name} ) ignature)

Appointed Member Term Expires

Eugene F. Decarean o ,‘g‘ W%
{Name) ) ignatrej / = =
Elected Member Term Expipas 12/05/2013

William E. Cross, HI (Chaitperson) B 6 C?t

(Name) (Signature)

Elected Member Term Expires 20272014

Mark A. Gannon
(Name)
Member Appointed by Qther Members

Doreen L . DiBari
(Name) (Signature)

Investment Managers  PRIM Board 125 Summer St, 10th Floor. Boston, MA 02110
N/A N/A
N/A N/A

Investment Consultant N/A N/A

Custodian N/A N/A

Page |



Annusal Statement of the Saugus Retirement Board for the Year Ended December 31, 2011,

ANNUAL STATEMENT BALANCE TESTS
1. ASSET BALANCE

Assets Previous Year
Income Current Year
Disbursements Current Year

Assets Current Year

2. ASSET DIFFERENCE

Assets Current Year
Assets Previous Year

Difference

3 INCOME DIFFERENCE

Income Current Year
Disbursements Current Year

Difference

4 FUND CHANGE DIFFERENCE

Total Fund Change Credits Current Year
Total Fund Change Debits Current Year

Difference

62,381,119.34

6,299,644.38
6,829,434.08
61,851,329.64

61,851,329.64

62,381,119.34
-529,789.70

6,299,644.38
6,829,434.08
-529,789.70

11,959,917.49

-12,489,707.19

-529,789.70

Note: The difference as a result of tests 2, 3 and 4 should be the same.
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Annuval Statement of the Saugus Retirement Board for the Year Ended December 31, 2011.

ASSETS & LIABILITIES

1040 Cash

1100 Short Term Investments

1180 Fixed Income Securities

1170 Equities

1101 Pooled Short Term Funds

1172 Pooled Domestic Equity Funds
1173 Pooled International Equity Funds
1174 Paoled Global Equity Funds

1181 Paoled Domestic Fixed Income Funds

L AL o o

—
=

. 1182 Pooled International Fixed Income Funds
. 1183 Pooled Global Fixed Income Funds

et
g -

. 1193 Pooled Alternative Investments

. 1194 Pooled Real Estate Funds

. 1195 Pooled Domestic Balanced Funds

. 1196 Poaled International Balanced Funds
. 1197 PRIT Absolute

. 1198 PRIT Cash

. 1199 PRIT Fund

. 1550 Interest Due and Accrued

o e e Em Es e e
[ B - - B - S 7. B " V)

. 1350 Prepaid Expenses

. 1398 Accounts Receivable (A}
. 1910 Land

. 1920 Buildings

[T - I
-

24. 1929 Accumulated Depreciation — Buildings
25, 2020 Accounts Payable (A)

TOTAL

FUNDS

1. 3293 Annuity Savings Fund

2. 3294 Annuity Reserve Fund

3. 3295 Military Service Fund

4. 3296 Pension Fund

5. 3298 Expense Fund

6. 3297 Pension Reserve Fund

TOTAL ASSETS AT MARKET VALUE

2011 2010 2009
641,351.91 43,1171 54,065.80
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
100,042.90 100,066.61 100.073.37
57.821,524.28 58.666,506.37 52.469.874.82
0.00 0.00 0.00

0.00 0.00 0.00
3,288,410.55 3,171,434.65 3,053,554.00
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

(0.00) (0.00) (0.00)
61,851,329.64 62,381,119.34 55,677,567.99
16.132.659.13 14.921,298.0) 13,810.738.25
3,925,118.12 4,379,580.53 4,542,500.48
20,766.16 18,894.51 18,415.65
4,629,322.06 5,496.69 26,592.34
0.00 0.00 0.00
37.143.464.17 43.055,849.60 37.279.32127
61,851,329.64 62,381,119.34 55,677,567.99

(A) Specific details for Accounts Receivable and Accounts Payable are to be disclosed on Schedule A
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2011.

Balance Dec. 31 Interfund Balance Dec.31

Prior year Receipts Transfers Disbursements Current Year

Annuity Savings Fund 14,921,298.01 1,512,184.62 -205,799.64 -95,023.86 16,132,659.13
Annuity Reserve Fund 4,379,580.53 123,868.05 205,245.97 -783,576.43 3,925,118.12
Pension Fund 5,496.69 4,728,002.95 5,455,027.14 -5,559,204.72 4,629,322.06
Military Service Fund 18,894.51 1,871.65 0.00 0.00 20,766.16
Expense Fund 0.00 391,629.07 0.00 -391.629.07 0.00
Pension Reserve Fund 43,055,849.60 -457,911.96 -5,454,473.47 0.00 37,143,464.17
Total All Funds 62,381,119.34 6,299,644.38 -0- -6,829,434.08 61,851,329.64

List below all transfers:

Xfer from Annuity Savings Fund to Annuity Reserve Fund in the amt of
ComrotAter ———

Xfer from Annuity Savings Fund 10 Pension Reserve Fund in the amt of
ConrolAcct———  ComrolAzer—————

Xfer from Pension Reserve Fund 10 Pension Fund Control  in the amt of

Conlrol ATt Atcount T
Xfer from 0] in the amt of
Xfer from 10 in the amt of
Xfer from 10 in the amt of

205,245.97 on acctof To record Retirements in 2011

553.67 onacctof To record Trfr 10 year inactive

ACCTumt

5,455,027.14 on acct of 93-11 Tr/prf to pfnot used per

- appric

on acet of

on acct of

on acct of
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2011,

RECEIPTS

1. Annuity Savings Fund:
(a) 4891 Members' Deductions
{b) 4892 Transfers from Other Systems
{c) 4893 Member Make Up Payments and Redeposits
(d} 4900 Member Payments from Rollovers
(e) Investment Income Credited 10 Members' Accounts
Subtotal
2. Annuity Reserve Fund:
(a) Investment Income Credited to Annuity Reserve Fund
Subtotal
3. Pension Fund:

(a) 4898 3(8)(c) Reimbursements from Other Systems

(b) 4899 Received from Commonwealth for COLA & Survivor Bft

{c) 4894 Pension Fund Appropriation
(e) 4840 Workers Compensation Settlement
Subtotal
4, Military Service Fund:
(2) 4890 Contributions Received from Municipality
(b) Investment Income Credited
Subtotal
5. Expense Fund:
(a} 4896 Expense Fund Appropriation
(b) Investment Income Credited to Expense Fund
Subtotal
6. Pension Reserve Fund:
(a) 4897 Federal Grant Reimbursement
(b) 4895 Pension Reserve Appropriation
(c) 4822 [nterest Not Refunded
(d) 4825 Miscellaneous Income
(f) Excess Investment Income

Subtotal

TOTAL RECEIPTS

2011 2010 2009
1.380,204.10 1.355,350.91 1,288,070.35
71,194.16 148,857.59 114,768.00
5,539.35 101,447.21 17,453.21
23,371.93 23,112.19 13,348.56
31,875.08 41,825.34 64,896.79
1,512,184.62 1,670,593.24 1,498,536.91
123,868.05 130,986.93 128,014.30
123,868.05 130,986.93 128,014.30
124,085.48 122,172.50 121.451.61
157,343.47 171,731.93 190,980.12
4,446,574.00 4,271,000.00 4,118,261.00
0.00 0.00 0.00
4,728,002.95 4,564,904.43 4,430,692.73
1,833.86 423.61 8,639.55
37.79 55.25 48.64
1.871.65 478.86 8.688.19
0.00 0.00 0.00
391,629.07 350,517.17 370,259.00
391,629.07 350,517.17 370,259.00
0.00 0.00 0.00

0.00 0.00 0.00

157.05 13.72 1,073.75

7.00 0.00 0.00
-458,076.01 6,666,553.88 7,551,262.58
-457,911.96 6,666,567.60 7,552,336.33
6,299,644.38 13,384,048.23 13,988,527.46
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2011.

DISBURSEMENTS

1. Annuity Savings Fund:
(a) 5757 Refunds to Members
(b) 5756 Transfers to Other Systems
Subtotal
2, Annuity Reserve Fund:
(a) 5750 Annuities Paid
(b} 5759 Option B Refunds
Subtotal
3. Pension Fund:
{a) 5751 Pensions Paid
Regular Pension Payments
Survivorship Payments
Ordinary Disability Payments
Accidental Disability Payments
Accidental Death Payments
Section 101 Benefits
(b) 5755 3(8)(c) Reimbursements To Other Systems
{c) 5752 COLAs Paid
{d) 5753 Chapter 389 Beneficiary Increase Paid
Subtatal
4, Military Service Fund:
{a) 4890 Retwrn to Municipality for Members who Withdrew Funds
Subtotal
5. Expense Fund:
(a) 5118 Board Member Stipend
{b) 5119 Salarics
(c) 5304 Management Fees
(d) 5305 Custodial Fees
(e} 5307 Investment Consultant Fees
([) 5308 Legal Expenses
(g) 5309 Medical Expenses
(h) 5310 Fiduciary Insurance
(i) 5311 Service Contracts
() 5312 Rent Expense
(k) 5315 Professional Services
(1) 5320 Education And Training
(m) 5589 Administrative Expenses
(n) 5599 Fumniture and Equipment

(0) 5719 Travel
(p) 5829 Depreciation Expense: Building

Subtatal

TOTAL DISBURSEMENTS

201 2010 2009
65,573.00 14,271.29 90,239.82
29.450.86 66,021.40 116,099.54
95,023.86 80,292.69 206,339.36

783,576.43 763,686.94 724,935.26
0.00 0.00 0.00
783,576.43 763,686.94 724,935.26
5,314,556.64 3,402,865.18 5,259,000.93
3,594,116.06 3,589,690.33 3,427,824.66
104,203.29 131,175.35 158,746.83
15,006.48 16,626.48 39,053.93
1,108,805.77 1,130,064.26 1,094,971.03
465,838.10 486.129.32 499,611.48
26,536.94 49,179.44 38,793.00
87,304.61 83,1349 82,023.56
157,343.47 0.00 0.00

0.00 0.00 0.00

5,559.204.72 3,486,000.08 5,341,024.49

0.00 0.00 0.00

0.00 0.00 0.00

4.920.00 4,920.00 4,920.00
56.258.52 54,643.40 53,080.40
296,369.15 256,681.28 276,435.09
0.00 0.00 0.00
0.00 0.00 0.00
4,620.00 7,931.00 10,577.00
0.00 0.00 25.00
3,497.00 3,366.00 3,111.00
21,103.68 20,955.65 4,312.96
0.00 0.00 0.00
400.00 0.00 0.00
§10.00 0.00 0.00
1,486.96 1,888.12 1,359.16
1,168.40 131.72 16,076.75
995.36 0.00 361.64
0.00 0.00 0.00
39T,629.07 35051717 370,255:00
6.829.434.08 6,680,496.88 6,642,558.11
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2011,

INVESTMENT INCOME

Investment Income received from:
(a) Caosh (from Schedule 1)
{b) Short Term Investments (from Schedule 2)
(¢) Fixed Income Securities (from Schedules 3A and 3C)
(d) Equities (from Schedules 4A and 4C)
(e) Pooled Funds (from Schedule 5)
(f) Commission Recapture
4821 TOTAL INVESTMENT INCOME
Plus:
4884 Realized Gains (Profits)
4886 Unrealized Gains (Increase in Market Value)

1550 Interest Due & Accrued on Fixed Income Securities at End
Of Current Year

Less:
4823 Paid Accrued Interest on Fixed Income Securities
4885 Realized Losses
4887 Unrealized Losses (Decrease in Market Value)

[550 Interest Due and Accrued on Fixed Income Securities Prior
Year

NET INVESTMENT INCOME
Income required:
Annuity Savings Fund (from Supplementary Schedule)
Annuity Reserve Fund
Expense Fund
Military Service Fund
TOTAL INCOME REQUIRED
Net Investment Income
Less Income Required
EXCESS INCOME TO PENSION RESERVE FUND

2011 2010 2009

7213 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
1,802,984.32 1,573,737.29 1,414,139.25
0.00 0.00 0.00
1.803,056.45 1.573,731.29 1,414,139.25
1.831,715.53 1,458,312.86 1,067.623.93
5,826,318.75 10,754,917.07 12,540,186.23
0.00 0.00 0.00

0.00 0.00 0.00
33,688.84 48,555.73 3,324,760.30
9,338,067.91 6,548,472.92 3,582,707.80
0.00 0.00 0.00
89333.98 7.189,938.57 8,114.481.31
31,875.08 41,825.34 64.896.79
123,868.05 130.986.93 128.014.30
391,629.07 350,517.17 370,259.00
37.79 55.25 48.64
547,409.99 523,384.69 563,218.73
89,333.98 7,189,938.57 8,114,481.31
547,409.99 523,384.69 563.218.73
-458,076.01 6,666,553.88 7,551,262.58
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Annual Statement of the Savgus Retirement Board for the Year Ended December 31, 2011.

MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBERS Groupl Group2 &4 TOTAL
Active Membership, Dec. 31st, Previous Year 234 92 326
Inactive Membership, Dec. 31st, Previous Year 52 7 59
Enrolled During Current Year 21 4 25
Transfers Between Groups 0 0 0
Reinstatements of Disabled Members 0 0 0
SUBTOTAL 21 4 25
Deduct:
Death i} 0 0
Withdrawals 15 1 16
Retirements 4 1 5
SUBTOTAL 19 2 21
Active Membership, Dec. 31st, Curient Year 249 100 349
Inactive Membership, Dec. 31st, Current Year 39 1 40
RETIRED MEMBERS, BENEFICIARIES & SURVIVORS
Retired, Beneficiary and Survivor Membership, Dec. 31st, Previous Year 171 113 284
Retirements During the Year
Superannuation 4 i 5
Ordinary Disability 0 0 0
Accidental Disability 0 0 0
Termination Retirement Allowance 0 0 0
Beneficiary of Deceased Retiree 0 0 0
Survivor Benefits from Active Membership 0 0 0
SUBTOTAL 4 | 5
Deduct:
Deaths of Retired Members 8 4 12
Termination of Survivor Benefits 1 0 1
Reinstatements of Disabled Pensions 0 0 1]
SUBTOTAL 9 4 13
Retired Membership, Dec. 31st, Current Year
Superannuation 139 54 193
Ordinary Disability H 0 1
Accidental Disability 5 33 38
Termination 0 0 0
Beneficiaries from Accidental Deaths | I5 16
Beneficiaries from Section 100 0 2 2
Beneficiaries from Section 101 4 2 6
Beneficiaries under Option C 8 2 10
Option (D) Survivor Allowance 8 2 10
Section 12B Survivor Allowance 0 0 0
Total Retired, Beneficiary and Surviver Membership, Dec. 31st, Current Year 166 110 276
TOTAL MEMBERSHIP
Active, Inactive, Retired, Beneficiary and Survivor, Dec. 3Ist, Current Year 454 211 665
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2011,
Schedule A: Detail of Accounts Receivable and Accounts Payable

Accounts Receivable Amount  Original Date
4891 Members Deductions 0.00
4892 Transfers From Other Systems 0.00
4893 Member Make Up Payments and Redeposits Y 71 X - B 751 Vi 1] ]
4900 Member Payments from Rollovers .00
4898 3(8){c) Reimbursements from Other Systems 0.00
4899 Received from Commonwealth for COLA and Survivor Benefits 0.00
4884 Realized Gain on Sale of Investments 000
4894 Pension Fund Appropriation (Current Fiscal Year) 3,215,431 50 12/31
4894 Pension Fund Appropriation (Previous Fiscal Year) 000
4890 Contributions Received from Municipality on Account of Military Service 000
4897 Federal Grant Reimbursement 0.00
4895 Pension Reserve Appropriation G.00
Investments Sold But Funds Not Received (list individually) -

0.00

a o — 0.00

- - - S 0.00
R T —=a T

TOTAL RECEIVABLES o R o 328841055

Accounts Payable
5757 Refunds to Members 0.00
5756 Transfers to Other Systems 0.00
5750 Annuities Paid ) 0.00
5759 Option B Refund 0.00
5751 Pensions Paid 000
5755 3(8)(c) Reimbursements to Other Systems (114}
5752 COLAs Paid 0.00
5753 Chapter 389 Beneficiary Increase Paid ‘ 0.00
4885 Realized Loss on Sale of Investments
4890 Return to Municipality for Members Who Withdrew Their Funds 0.00
5118 Board Members' Stipend 0.60
5119 Salaries 0
3304 Management Fees 000
5305 Custodial Fees 000
3307 Invesiment Consultant Fees 0.00
5308 Lepal Expenses oG
5309 Medical Expenses o006
5310 Fiduciary Insurance 000
3311 Service Contracts 0.00
5312 Rent Expense DI
5315 Professional Services Expense 0.00
5589 Administrative Expenses 000
5599 Fumniture and Equipment 0.00
5719 Travel 000
Investments Purchased But Not Paid For (list individually)

0.00

000

00

TOTAL PAYABLES ' 0.00

Page 9



uBjNOULY (JosM

£0'052'108'E
¥2'189'998'C
8v'821'2E6'E
29'¢LL'IB6'E
ESYry'eo0'y
ELPLL'6EL'Y
01°122'050'
£6'90€'S60'Y
9L ZE¥'09L'y
65'895's22'¥
LL'¥p8'062'Y
SL'6LL'9SE'Y

VEIZEPD ZLOZ/EL/ED

‘lejot Ajyyuop aaqg
:|ejol Ajjuopy AoN
jlejoL Alyjuop 190
‘1ejo Aiyjuo des
;|0 Ajjiuol bny

‘letoL Afpuoly Inp
:|ejol Ajyiuoly unp
ljlejo) Ajyjuoly Aely
je1o) Appuoly ady
:mot Ajyiuopw Jew
:jejo L Ajyjuoy qo4
:jeto), Ajyiuoly uep

00°0:951Q yse) 28q 6525
00°0:aS1Q YSe AON 6515
00°D :GSia Yse 190 6525
00°'0:as1q yse) das 6525
00'0:qs1a ysed bny 6525
00°0 :4sid ysed Inp 6525
00°0 :9s1a yse unp 6525
00'0:9s1a yseo Aep 6525
00°'0 :9sia used idy 6525
00°0 :ds1a used Je 6525
00°0 :qs1a used qod 6525
00°0 :gsig YseD uep g525

S6'8v6'01 :5200'X v6ZE 1eg Bujuuibag

10°920'85p-
20'6ZY'06E
64748
80°'G/8'LE
ZL'8LL'sgB'e
50°'898'C2|

0£'999'6

2E'0E8'6

Ev'v66'6
19°851°01
64°2eC'01
G5's5el'ol
tegee'ol
60°LOV'0L
26°€95°01
Li-22L'04
0e°068°01

2V LEY'SO- 151 yYsed 29a 0S.S
¥2 Lv'G9-:4s|qQ ysed AoN 0525
¥1'v9'S9- :qs1Q Ysed 120 0S.S
19'129'59- :qs1a ysed dss 0525
06°699'59-:qs1a ysed bny 0525
OF'810'CO- :qsIQ ysed Inf 0525
60'919'$9- :qs1Q Yseo unp p§LS
£8°0€1'G0-:G51Q ysed Ael 0525
£8°0£1'GY- :gsIq ysed sdy 0525
85°G/2'Go- :qs1q YseD JeW 0625
85°522'69- :qs1q YseD qod 05.S
90'G92'G9- :qsig YseD uep 0S2S

L1L0OZ - 1Sai9ju} 9so|D UC_:_:OOO<

159494 4Hd
J}sa43ju| B6ZE 4dX3
sau3juf S6ZE 4SN
1salaqu| £62E JSY
*5200° X + |Bj0L Ul
280 ON 5200 x [ejoL

16200° X 12101 AjYIN AON
16200° X @101 AlYliN 190
15200° X |e10) Al das
:5zZo0" x [ejol Ay bny

15200 X 2101 AW Inp
15200° X (210l AjyIN unp
:6200° X je104 Ajqiy Aepy
:6200" X je10l Al Jdy
15200° X 1e10] AlYIW Jeiy
16200° x 1210l Ay 994
:G200° X jejo) Ajyi uep

00°'0 :IPY 980 t62E

00'0 :Ipv AON 62€

000 :Ipv 120 p62E

00'0 :Ipy des v6zE

000 :Ipv Bny v62ZE
ErLIB'EPE PV INP v62E
9z'0£5'61 [PV unp peze
00°0 :ipv Aely v6zE

000 :lpy 1dy y62¢

000 :lpv tep ve2E

000 :lpv gad pvezt
gz'v08‘Ly :pv uer p62E

£5°08S'6LE'y :¥6ZE aduejeg Buuuibag

pieog wowainiay [ IH
snbneg 7]



6V'695°LLT 67695 LLT 0 ISSELEG (TFOT) yueq waisey

0
0 PSLP'SET'e PSOLY'SCT'O 0 8:5€L€6 (1401) yung wase]
16°ISE' 149 W OPP'EEs's 19°089'1ELD 1Ien'eyy 98SELEG (OFDI) Hueg wasey
Big Pquisiag pasodapsy 10 TESASIL Bt Jeg Ieajbuinp Wwnosy Tesi sy Tes SNojAsId JO e [ERH] H ¥5a1aiu]
Panudy pue ang 1sa121u)  PalsaAulay JON WSAS anjep joog [B10L  SIEMBIPYNM ojw paysodapay  snsodag |e10l  pul ie anjeA y00g  IBQUIN JUNOIY IUN01IY Jo adAL
0] pled swodu| yse) a-o+g+y= /PB152AU)3Y SWODU|
(o {4 E)] {a] o) 9 (v) uondiisaq

Buppay) 1o sbuiaes se ppo LK 126pa) w pauyap ysed,
Jeap, Sunng LAY JUNOdXIY Ysed

LLOZ ‘L€ J3quadaq papug 1ea) ay) 505 W)sAS JuswaInay sndneg 843 JO JuBWlEIS [enuuy

L "ON |npayds



A3 jeuwondQ,

auop
BIE3d S ouEng  1eSKIUSIN) B iPn] SUORSIWWO) ~ ,9N[ep  painboy PIEINGST Usy o5
23] anjeA 1anlew pue suoissiuwoe) ssa1  Buipnpu 1so) TEg feq 5B palsi] aq 1SN SaIJLNJAS JAA0 Paj|oY

panuddy pueang pPaneday 1sa13iu)
“Kjieanaqeydie 1517) 31eq Ausniew ‘@ey
152431U1 “ON IUNEI2Y JO dISN) Buipnpay)

suopdudsag

(uonepinbyt uodn Jo uonendx3)
Alunjey 1B paaladay unowy

b)) {4) ) (e]] ) (a) (v)

sa)eyS ueo’) pue sbujaes 'saseys aaneIadoo)) 1axew Aauo ‘sjsodaq) Wia| 'sa) sluawaaiby aseydinday tadey [esswwoes sg Ainsesl] '$'n se 0oL L# 1aBpa) u pauysp wia) woys,
ISLE Joquiadag 1o PIaH [11S Se [jam se seap a3 Buting painjew 10 pjos pue 3ybnog ,SeN1NDaS WIS JoYS

L LOZ ‘LE J2quiaieg papug eaj Y3 10§ WASAS JUILWL3aY sndngg 243 J0 usInEs [enuuy

Z'ON 2Jnpayds



Anu3 jeuondp,

TeBRIONd  TEGUINN dISND

Bt 78q penuooy
pue ang 1sa183u JO pu3j 1e anjep
194ieW 10 150D
®) {4) (3 {a) ) (9) {v) wonduiseg

(S 3|Npayas uc pais|| aq ISNW $3NINI3S WOdU| PaxL4 ubjalog)
4B3A JO pUT 1B PIUMQ SINUNIAS IODU| PAX|4 J)IsAuoq

LLOZ ‘L€ J3quiada( papuy Jeay ay) 10} WwalsAs Juawainay snancg ay) Jo JUBWNS [enuUY

V£ ‘ON 2|npayds



Anu3 jpuondQ,

AUON

UOISSII IERSUTIRG VP! T ] ToN0IT JG SlueN (5@ spelL) \SnEAled ITIGUINN JISND [ESNaqeydE 18] JENN]
53| pandy Buipnxg 1500 pannboy ayeq pue Huniew jo areq Buipnipuy
(o) £} @ (] ) {(8) {v) ‘uondinsag

(S 3INPaYIS UO Palsl| 3¢ ISNW SSIIUNIBS BWOIU| Paxid ubR104)
1ea), Bunng paseydung sanlnaas awodug paxid isawog

LLOZ ‘L€ s3qadag papug Jea) 3yl 10§ WaISAS JUdWIIAY snnug 3y} JO JUIWSIR)S [RNULY

g€ "ON 3[npayds



PISS 1551810}
Buipnpu| Jeay,
Buung
panaday
$LETE T

{r)

5507 paz|eay
4-9=

m

UES ISy
4-9=

{H)

1581314]
panday
Butpniax3
SUOISSILLILIOD
5537 325 Uo
paAlaay
unouly

)]

Anuj jpuondo,

BlE Bjolg  [Slegapell] eN[EAIEd BOUWNN  (A[fESnsgeydie s siey

38 SNoInald JO aweN painiew 1o disno 153121L) pue QQuniew
InjeA 13ye ptos 21eq Jo 31eq buipnau)
(2 3 (@ ) t:) v) :uopdudsag

(S 9INPay2s uo palsy 3q ISNW SPRUNJIAS 3WOodU) paxi4 ublaio)
Jea), Bulng plos Sa11AN35 AWOOU] PAaXNJ HISIWO]

L10Z ‘L £ toquwia3ag papus Jea) auy) 10} walshs Juswainay sndnug O 40 JAWEIS Jenuuy

D€ "ON 3npayds



B9f SEOT pezjeaiun

buung panieoay
Spusping

)

TeouaImy Jo pu3 Teapyuanany Te5 snojAald Jo ofep  Saeysjo

3-d-4= 1€ 8njEA 133IRWY IN[EANO0] PUJ IE ANjEA JSNIEW  1BNIEW JUBLIND  JAQUINN
1e {s3|e5) pue ulRIGO 01 Pasn
$95RYIN 19N aleys 1ad ey

(H) 9 E @ (@ {J) {a)

JaquinN

auopN

(RIERSqRydie 8T

disnD uondudsag 31eduwio?) sl

v

:uondjidsag

{S 3INPaYIS o PAIS)| 99 1SN SpuUn4 Pajood) sucndo Jo {201 se pauyap saninbj
aeap, jo pug e paumg saninby

LLOZ ‘L€ J2quiadagq papug teaj auy 10) Walshs Juswaipay

snineg

8Y3 JO JuBWIA}LR}S [RNULY

Vi 'ON 2|npayds



4 PUB SUOISSILLILIOT Moig JO SWEN (eiEgepell] SSRUSTOTRqUng  IBqUinN Jisnd {|eanaqeyd|e 3sn
Buipnppu) walsAs 0 150D pannboy aieq uondisag aaidwo)) sAlg
(2 a ()] () (8) (v uondudsag

(¢ ainpayds Lo Pals|| aq ISNW Spung pajood) suondo 1o $201s se pauysp sainb3
1ea) Buung paseysing sapinby

LLOZ LE 19qwadaQ Papu3g 483 3y} 10§ WwaysAs Juawasiay sndnpg U340 usWRIEIS [ENUUY

gt "oN Inpayds



eI BuIng

paataay
spuaping

n

ssoTpeziesy
9-4=

n

auopn

ey pazifesy TegyuRImy Ie pled PpoSaIEq BYOIgJoIWeEN 3I9IEYSje IaquunN Aeonaqeydie
0-4= Ul Paseysing §l150) WoJ) SP3adold  SUDISSILLILIOD) laquinp disno 1517) uondusaq
10 pua-1eaj Jolig aajdwo) 3AIn

1B anjep 1a3)ien
(H) 9) {4) {a) () {J) Q) v :uopndyussag

(S 3Npayd5 uo pais)| ag IsNW spung pajocd) suondo 1o H301s se pauyap saninb3
dea), Buwng pjos saninbg

LLOZ °LE Jaquiadaq papu]g Jea) ayy 10} Wayss yuawalnay 8y} JO JUBWAYLYS jenuUY

snbneg
Dt "ON 3[npayds



i,

FTHICITYLS ST 69€'96T LO'8Y6'FED
06'Z+0'001 00°000'008'
w3 Plied 13 S [FEQERET
jopujlesnjep ey s3s4 0} sUOINGUISIC) wnowy -
fI-H-9-H3-+D+8+y= /SPU3pIAIG YseD 834 SIU)
suondwapay
\mw_mm jeel
() (] )] (H)

"21ep 15| asea|d ‘pua-1eak 03 Jond pouad Juadar sow Buisn §| .,

16'L90°BEE'S SLBIE'YZR'S pR'EBY'EE €5 SIL'IERT  OTLS0'T08')

296 LS'6H0'66L'Y
¥5507 LD 50T URD S| 1’o)E

pazijealuny PazIEJUN PpazZieay pazijeay  JUSWISAAU|  Jeap sy
P21SaAURY  Saseyding

(o) (4 {2 (a )]

(e10]

(@)

a|qejeany|

LE'90S'999°8¢S A0D LiHd 6611

19°9%50°001
SN

useD Lidd 8611

[AIobayes A iaqunn

snoald  Ajjeonaqeydie 3siy)  Jabpan

Jo puz
e anjep
1oyeW
{v)

uondinssg  JvHiad
al9idwo)) anlg

wopdidsag

*{spung pajBuiwo) spund [emny ‘1153 |eay ‘jender aimuap’ 5'3) spung pajood pue pundg Jj4d 3yl 10} pasn aq o0y 5| ANPILIs s|UL

LLOZ ‘L€ J2quuada(] papug Jeaj 24} 104 WaisAs Jualualnay

spung pajood jJo 3Npayds

sndneg

ay) Jo JUBLISYES [enuly

S "ON 2|npayds



L0L

SYOSO'E08  YEEROCE  ESGLIVER)  1GI90'BEEE  GLOIE'0ZE'S 60'616'255'85
0FLSO'TO8']  YR'8BO'EE ECSIL'IER'l 16L90'BEE'G  SLRIE'IZE'S 8T HIS 128'LS puny=103 1l4d 6611 us
L9Te 06'TH0'001 punjysejlldd  86L1L wg
spungabpaH /611 IS
SpuUng pasuejeq [eucniewsiu| pajood 9611t NS
Spung pasuejeg Jsawog pajood  S6lL1L I5
Spun4 318153 |eay pajood 6Ll 5
Aunb3 ajennd / SIUBWIISIAU| IARWIBYY PBJOOY  £6L1 ys
Spung 3wodU| paxif [BqO|D Pajood  £BLL ‘bg
SpuUn4 aWodu| paxld |BuoEWSlU| pajood  ZBLL IS
SPUN4 BWOdU| paxl4 Jisatuog pajood gLl 35
spunj Aunb3 jeqo|o pajood  v£LL PS
spung Aunb3 jeuopewaluy pajood €411 25
spung Aunb3 opsawoqQ pajood  ZLLL as
Spun4 Ww.a| Hoys pajood 1oLl ‘eg
sannb3 oLLL ‘v
SaNIND3G BWodU| paxty  O8LL '€
SIUAWISBAU| W) LoYS paumQ Ajlenpiaipul  QO0LL T
k7 16'LGE'LPO pie AL E
TS buing 39%O7  EDH 535507 SUIRD  IESAYUSIND  Jespiusmn)  TIOZ'IE 2ed)e  IN[eA judwiysaaul jo Liobaze)
PAAIRIRY pozieay pezieay pszieaiun pazjeaiuny  Buung piegd  ursaseydng  se paniddy pue  1asep
awoau| SUOISSIWILOY  UD J5aJa)U) AN IS RN
WIAWISAAU| pannay piegd

LLOZ ‘L £ daquiadag papu3 JEap aY) 10} WalsAs JuawaInay

paumg sjuawisaau) Jo Lewwng

snfineg

3Y3 O JUAWIIELS [enuuy

9 "ON 3[npapPs



payaeny a:g

NS UEI 1] [ENFETYERE punjuosUag SoAlasay ANuuy suoHInEeY S-ETNIEN ) Tesj Jusiimg s5uefeg SWEN S ISqUSH
BOUBle  UOISUI O) JAjsuel] 01 Jaysuey) 0] J9jsuel)] 1Sa19U) P10)  SUONIPPY |R10L snoaald

unoy sbujaes LAy nuuy ays u) saduejeg ssaquiaiy

LLOZ ‘L E Jaquadaq papug Jeaj ay) 10§ Wajsks JuaWLpRay 3y} Jo JuBWAe}S [enuuy

sndneg

a|npayos Liejuawaiddng



