Annual Statement

OF THE FINANCIAL CONDITION
OF THE SAUGUS RETIREMENT BOARD
TO THE PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

FOR THE YEAR ENDED 12/31/2013



Arnual Statement for the Year Ended December 31, 2013 of the conditions and AfTairs of the Saugus Retirement Board.

Organized Under the Laws of the Commonwealth of Massachusetts to the Public Emplayee Retirement Administration Commission.

Date of Certificate 12/31/2013 Effective Date 12/31/2013

ADMINISTRATION OFFICE

Town Hall Annex, 25 Main Street Saupgus, MA 01906 781) 231-7656
Street & Number City/Town. State and Zip Code Telephone Number

We, the undersigned, members of the Saugus Retirement Board certify under penalties of petjury, that that we are the official board members of
said retirement sysiem, and that on the thiny-first date of December last, all of the herein-described assets were the absolute property of said
retirement system, free and ¢lear from any liens or claims thereon. except as stated, and the following statements, with the schedules and
explanations therein contained, annexed, or referred to, are a full and correct exhibit of all of the assets, liabilities, income and disbursements,
changes in fund balances, and the conditions and affairs of said retirement system on the said thirty-first date of December last, and for the year
ended on that date, according 10 the best of our information, knowledge, and belief respectively.

Board Of Retirement Ex-Officio Member

ame Signature
Appointed Member Term Expiresj_
Eugene F. Decareay
{(Name)
Elected Member

William E. Crass, III_(ChairBerson_)

(Name)

Elected Member ires : '021'2014

Mark A. Gannon G""'Zbgm":ﬁ ;
{Name} i - B

Member Appointed by Other Members

Doreen L . DiBari
(Name)
Investment Managers  PRIM Board 125 Summer St, 10th Floor, Boston, MA 02110
N/A N/A
N/A N/A
Investment Consultant N/A N/A
Custodian N/A N/A



Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2013.
ANNUAL STATEMENT BALANCE TESTS
L ASSET BALANCE

Assets Previous Year 68,939,894 88
Income Current Year 17,181,040.42
Disbursements Current Year 7.801,080.77
Assets Current Year 78,31 9,8_5_4.53

2. ASSET DIFFERENCE

Assets Current Year 78,319,854.53
Assets Previous Year 68,939,804.88
Difference 9,379,959.65

3 INCOME DIFFERENCE

income Current Year 17,181,040.42
Disbursements Current Year 7,801,080.77
Difference 9,379,959.65

4. FUND CHANGE DIFFERENCE

Total Fund Change Credits Current Year 18,298,504.50
Total Fund Change Debits Current Year -8,918,544.85
Difference 9,379,959.65

Note: The difference as a result of tests 2, 3 and 4 should be the same.
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2013,

ASSETS & LIABILITIES

1040 Cash
1100 Short Term Investments

1180 Fixed Income Securities

1170 Equities

1101 Pooled Short Term Funds

1172 Pooled Domestic Equity Funds

1173 Pooled International Equity Funds
1174 Pooled Global Equity Funds

1181 Pooled Domestic Fixed Income Funds

L N7 R N PR

10, 1182 Pooled International Fixed [ncome Funds
11. 1183 Pooled Global Fixed Income Funds
12. 1193 Pooled Alternative Investments

13. 1194 Pooled Real Estate Funds

14. 1195 Pooled Demestic Balanced Funds

15, 1196 Pooled International Balanced Funds
16. 1197 Hedge Funds

17, 1198 PRIT Cash

18, 1199 PRIT Fund

19. 1550 Interest Due and Accrued

20, 1350 Prepaid Expenses

21, 1398 Accounts Receivable (A)

22,1910 Land

23. 1920 Buildings

24. 1929 Accumulated Depreciation = Buildings
25, 2020 Accounts Payable (A)

TOTAL

FUNDS
1. 3293 Annuity Savings Fund

2. 3294 Annuity Reserve Fund

3. 3295 Military Service Fund

4. 3296 Pension Fund

5. 3298 Expense Fund

6. 3297 Pension Reserve Fund

TOTAL ASSETS AT MARKET VALLE

2013
132,293.07
0.00

0.00

0.00

0.00

0.00

0.00

0.00

6.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
100,034.21
75,388,946.11
0.00

0.00
2,701,039.67
0.00

0.00

0.00
(-2.458.53)
78,319,854.53

16,412,774.97
4,843,346.50
25,911.07
3,039,577.27
0.00
53.998,244.72
78,319,854.53

2012
352,515.42
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
100,045.46
65,051,928.59
0.00

0.00
3,435424.76
0.00

0.00

0.00
(-19.35)
68,939,894.38

15.906,531.95
4,514,807.63
25,885.18
3,841,805.15
0.00
44,650,864.97
68,939,894 88

{A) Specific details for Accounts Receivable and Accounts Payable are to be disclosed on Schedule A

2011
641,351.91
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
100,042.90
57.821,524.28
0.00
0.00
3,288,410.55
0.00
0.00
0.00

{0.00)
61,851,329.64

16,£32,659.13
3,925,118.12
20,766.16
4,629,322.06
0.00
37,143,464.17
61,851,329.64
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2013.

Balance Dec. 31 Interfund Balance Dec.31

Prior year Receipts Transfers Disbursements Current Year

Annuity Savings Fund 15,906,531.95 2,041,741.05 -1,111,474.36 -424,023.67 16,412,774.97
Annuity Reserve Fund 4,514,807.63 135,363.87 1,117,464.08 -924,289.08 4,843,346.50
Pension Fund 3,841,805.15 5,148,914.28 0.00 -5,931,142.16 3,039,577.27
Military Service Fund 25,885.18 25.89 0.00 0.00 25,911.07
Expense Fund 0.00 501,625.86 0.00 -501,625.86 0.00
Pension Reserve Fund 44,650,864.97 9,353,369.47 -5,989.72 0.00 53,998,244.72
Total All Funds 68,939,894.88 17,181,040.42 -0- -7,801,080.77 78,319,854.53

List below all transfers:

Xfer from

Xfer from

Xfer from

Xfer from
Xfer from

Xfer from

Annuity Savings Fund to Annuity Reserve Fund in the amt of

ConwolAter

Annuity Savings Fund to Pension Reserve Fund in the amt of

ConwrolAver———

Controt Acct——————

Pension Reserve Fund  to  Annuity Savings Fund  in the amt of

Comtrol Acer

o

Control Acer

in the amt of

to

1o

in the amt of’

in the amt of

1,117,464.08 on acctof To record Retirements & recale

I 12013

2013

12,480.39 on acetof To record Tefr-10yr i/a nccts in

£8,470.11 on acctof To reinstate ifa 10yr acct in

o 2013
on acct of
on acct of

on acct of
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Annual Statement of the Saugus Retircment Board for the Year Ended December 31, 2013,

RECEIPTS

1. Annuity Savings Fund:
(a) 4891 Mcmbers' Deductions
(b) 4892 Transfers from Other Systems
{c) 4893 Member Make Up Payments and Redeposits
(d) 4900 Member Payments from Rollovers
(e) Investment Income Credited to Members' Accounts
Subtotal
2. Annuity Reserve Fund:
{(a) 4750 Recovery of Annuity from Reinstatement
{b) Investment Income Credited to Annuity Reserve Fund
Subtotal
3. Pension Fund:
(a) 4898 3(8)(c) Reimbursements from Other Systems
(b) 4899 Received from Commonwealth for COLA & Survivor Bft
{c) 4894 Pension Fund Appropriation
(d) 4840 Workers Compensation Settlement
(e) 4751 Recovery of Pension from Reinstaternent
(1) 4841 Recovery of 91 A Qverearnings
Subtotal
4. Military Scrvice Fund:
(a) 4890 Contributions Received from Municipality
{b) Investment Income Credited
Subtotal
5. Expense Fund:
(a) 4896 Expense Fund Appropriation
(b) Investment Income Credited to Expense Fund
Subtotal
6. Pension Reserve Fund:
(1) 4897 Federal Grant Reimbursement
(b) 4893 Pension Reserve Appropriation
(c) 4822 Interest Not Refunded
{d) 4823 Miscellaneous [ncome
() Excess Investment Income
Subtotat

TOTAL RECEIPTS

2013 2012 011
1,442,765.63 1,373,994.54 1,380,204.10
545,915.46 7,236.20 71.194.16
20,332.13 6,941.19 5,539.35
12,066.19 2,616.91 23,371.93
20,661.64 16,379.41 31,875.08
2,041,741.05 1,407,168.25 1,512,184.62
0.00 0.00 $.00
£35,363.87 123,340.66 123,868.05
135,363.87 123,340.66 123,868.05
162,653.16 122,403.23 124.085.48
126,398.62 135,308.83 157,343.47
4,859,862.50 4,662,637.50 4,446.574.00
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
5,148,914.28 4,920,349.56 4,728.002.95
0.00 3,098.25 1,833.86

25.89 20.77 3779

25.89 5,119.02 1.871.65

0.00 0.00 0.00
501,625.86 432,702.77 391,629.07
501,625.86 432,702.77 391.629.07
0.00 0.00 0.00

0.00 0.00 0.00
3,061.43 524.06 137.05
6.00 7.00 1.00
9.350,308.04 7.496.998.99 -458.076.01
9,353,369.47 7,497,530.05 -457,911.96
17.181,040.42 14.386,210.31 6.299.644 38
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Anpual Statement of the Saugus Retirement Board for the Year Ended December 31, 2013.

DISBURSEMENTS
1. Annuity Savings Fund: 2013 2012 2011
(a) 5757 Refunds to Members 115,996.66 103,652 .48 65,573.00
(b) 5756 Transfers to Other Systems 308.027.01 205,510.46 29,450.86
Subtatal 424,023.67 309,162.94 95,023.86
2. Annuity Reserve Fund:
{8) 5750 Annuities Paid 524,289.08 847,912.89 783,576.43
(b) 5759 Option B Refunds 0.00 0.00 0.00
Subtotal 924,289.08 847,912.89 783,576.43
3. Pension Fund:

(a) 5751 Pensions Paid 5,716,466.15 5,474.581.81 5,314,556.64
Regular Pension Payments 4,050,830.99 3,781,444.45 3,5594,116.06
Survivorship Payments 151,479.08 126,353.57 104,203.29
Ordinary Disability Payments 31,796.44 15,366.48 15,006.48
Accidental Disability Payments 1,051,271.39 1,081,228.90 1,108,805.77
Accidental Death Payments 409,449.55 450,382.45 465,888.10
Section 101 Benefits 21.638.70 19,803.96 26,536.94

(b) 5755 3(R)(c) Reimbursements To Other Systems 110,729.66 97,975.83 87,304.61

(c) 5752 COLAs Paid 123,946.35 135,308.83 157,343.47

(d) 5753 Chapter 389 Beneficiary increase Paid 0.00 0.00 0.00

Subtotal 5,951,142.16 5,707,866.47 5,559,204.72
4. Military Service Fund:
(a) 4890 Return to Municipality for Members who Withdrew Funds 0.00 0.00 0.00
Subtotal 0.00 0.00 0.00
5. Expense Fund:
(a) 5118 Board Member Stipend 2,670.00 3,058.92 4,920,00

(b) 5119 Salaries 59.634.36 58,560.83 56,258.52

(c) 5304 Management Fees 393,406.20 330,720.89 296,369.15

(d) 5305 Custodizl Fees 0.00 0.00 0.00

() 5307 Investment Consultant Fees 0.00 0.00 0.00

(1) 5308 Legal Expenses 9,682.00 9,557.00 4,620.00
{g) 5309 Medical Expenses 0.00 0.00 0.00
{1) 5310 Fiduciary Insurance 3,616.00 3,611.00 3,497.00
(i} 5311 Service Contracts 23,326.35 22,629.26 21,103.68
(j) 5312 Rent Expense 0.00 0.00 0.00
(k) 5315 Professional Services 0.00 0.00 400.00
(1) 5316 Actuarial Services 0.00 0.00 0,00
(k) 5317 Accounting Services 0.00 000 0.00
(n) 5320 Education And Training 1,150.00 2,388.00 §10.00
(0) 5589 Administrative Expenses 6.539.61 2,039.24 1,486.96
(p) 5399 Furniture and Equipment 650.00 0.00 1,168.40
{q) 5719 Travel 911.34 137.63 995.36
(r) 5829 Depreciation Expense: Building 0.00 0.00 0.00
Subtotal 501,625 86 432,702.77 I9L629.07

7,801.080.77 7,297,643.07 6,829,434.08

TOTAL DISBURSEMENTS
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2013,

INVESTMENT INCOME

Investment Income received from
(1) Cash (from Schedule 1)
{(b) Short Term [nvestments (from Schedule 2)
(c) Fixed Income Securities (from Schedules 3A and 3C)
{d) Equities (from Schedules 4A and 4C})
(e) Pooled Funds (from Schedule 5)
() Commission Recapture
4821 TOTAL INVESTMENT INCOME
Plus:
4884 Realized Gains (Profits)
4886 Unrealized Gains (Increase in Market Value)

1550 Interest Due & Accrued on Fixed Income Securities at End
Of Current Year

Less:
4823 Paid Accrued Interest on Fixed Income Securities
4885 Realized Losses
4887 Unrealized Losses (Decrease in Market Value)

1550 Inierest Due and Accrued on Fixed Income Securities Prior
Year

NET INVESTMENT INCOME
Income required:
Annuity Savings Fund (from Supplementary Schedule)
Annuity Reserve Fund
Expense Fund
Military Service Fund
TOTAL INCOME REQUIRED
Net Investment Income
Less Income Required
EXCESS INCOME TO PENSION RESERVE FUND

2013

21883

0.00

0.00

0.00
2,046,529.08
0.00
2.046,747.91

3.283,228.46
8,461,082.82

0.00

0.00
0.00
3,783,073.89

0.00

10,007,985.30

20,661.64
135,363.87
501,625.86

25.89
657,677.26
10,007,985.30
657,677.26
9,350,308.04

2012

329.34

0.00

0.00

0.00
1,974,230.93
0.00
1,974,560.27

1,592,692.72
8,321,608.75

0.00

0.00
0.00
3,819,419.14

0.00
8,069,442.60

16,379.41
123,340.66
432,702.77

20.77
572,443.61
8,069,442.60
572,443.61
7,496,998.99

011

72.13

0.00

0.00

0.00
1,802,984.32
0.00
1,803,056.45

1,831,715.53
5,826,318.75

0.00

0.00
33,688.84
9,338,067.91

0.00
89,333.98

31,875.08
123,868.05
391,629.07

37.79
547,409.99

89,333.98

547.409.99
-458,076.01
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Annual Statemen( of the Saugus Retirement Board for the Year Ended December 31, 2013,

MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBERS
Active Membership, Dec, 31st, Previous Year
Inactive Membership, Dec, 31st, Previous Year
Enrolled During Current Year
Transfers Between Groups
Reinstatements of Disabled Members
SUBTOTAL
Deduct:
Death
Withdrawals
Retirements
SUBTOTAL
Active Membership, Dec. 31st, Current Year
Inactive Membership, Dec, 31st, Current Year

RE:I'IRED MEMBERS, BENEFICIARIES & SURVIVORS

Retired, Beneficiary and Survivor Membership, Dec. 31st, Previous Year
Retirements During the Year
Superannuation
Ordinary Disability
Accidental Disability
Termination Retirement Allowance
Beneficiary of Deceased Retiree
Survivor Benefits from Active Membership
SUBTOTAL
Deduct:
Deaths of Retired Members
Termination of Survivor Benefits
Reinstatements of Disabled Pensions
SUBTOTAL
Retired Membership, Dec, 31st, Current Year
Superannuation
Ordinary Disability
Accidental Disability
Termination
Beneficiaries from Accidental Deaths
Beneficiaries from Section 100
Beneficiaries from Section 101
Beneficiaries under Option C
Option (D) Survivor Allowance
Section 12B Survivor Allowance

Tatal Retired, Beneficiary and Survivar Membership, Dec. 31st, Current Year

TOTAL MEMBERSHIP
Active, Inactive, Retired, Beneficiary and Survivor, Dec. 31st, Current Year

Groupl Group2&d TOTAL
235 11 336
48 I 49
51 6 57
0 0 0

0 0 0
51 6 57
0 0 0
25 3 28
12 4 16
37 7 44
256 99 355
41 2 43
163 108 273
13 3 16
0 0 0
o I 1
0 0 0

0 1 1

0 0 0
13 5 18
7 6 13

2 2 4

0 0 0

9 8 17
146 55 201
2 ] 2

4 30 34

0 0 0

(i} 1t 1

0 2 2

3 2 5

6 3 9

8 2 10

0 0 0
169 105 274
466 206 672
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2013.

Schedule A: Detail of Accounts Receivable and Accounts Payzble

Accounts Receivable
4751 Recovery of Pension from Reinstatement
4840 Workers Compensation Settlements
4841 Recovery of 31A Overcamings
4891 Members Deductions
4892 Transfers From Other Systems
4893 Member Make Up Payments and Redeposits
4900 Member Payments from Rollovers
4858 3(8)(c) Reimbursements from Other Systems
4899 Received from Commonwealth for COLA and Survivor Benefits
4884 Realized Gain on Sale of Investments
4394 Pension Fund Appropriation (Current Fiscal Year)
4894 Pension Fund Appropriation {Previous Fiscal Year)
4890 Contributions Received from Municipality on Account of Military Service
4897 Federat Grant Reimbutsement
4895 Pension Reserve Appropriation
Investments Sold But Funds Not Received (fist individually)

TOTAL RECEIVABLES -

Accounts Payable
5316 Actuarial Services
5317 Accounting Services
5320 Education and Training
5757 Refunds to Members
5756 Transfers to Other Systems
5750 Annuities Paid
5759 Option B Refund
5751 Pensions Paid
57535 3(8)(c) Reimbursements to Other Systems
5752 COLAs Paid
5753 Chapter 389 Beneficiary Increase Paid
4885 Realized Loss on Sale of investments
4890 Return to Municipality for Members Who Withdrew Their Funds
5118 Board Members' Stipend
5119 Salaries
5304 Management Fees
5305 Custodial Fees
5307 Investment Consultant Fees
5308 Legal Expenses
5309 Medical Expenses
5310 Fiduciary Insurance
5311 Service Contracts
5312 Rent Expense
5315 Professional Services Expense
5589 Administrative Expenses
5599 Furniture and Equipment
5719 Travel
Investments Purchased But Not Paid For (list individually)

TOTAL PAYABLES

Amount
0.00
000
000
3,088 96
216,702 93
3041628
- 000
000

Original Date

12317013
12312013
12312013

000
-0
T 242993150

0.00

0.00

127317013

2,701,039 67

—_ 00
S 111

-_— 000
-183.7%

12/31/2013

0.00
000
T 000

000

0.00
000
000

o0

000

000

oon
0.00

1273172073

000

000

-413.19

12/312013

0Q0

000

-b3T 33

1213172073

0.00
000

000
000

Page 9



ue|unpuuy Jasn
| :abey

SG'EBO'E8L'E
85°90.'619'¥
06°L0L'1L0L'Y
§4'6£8'2.9'Y
L' 610'G29'y
£5'689'129'v
£2'6¥1'GLED
¥0'26E'662'1
607 1ES'PLIE Y
0oL LSO'EOv'y
S8 LIB'2LV'Y
I8 /1B'6SP'D

EV-20:01 ¥102/1LL/v0

:jlejoL Ajyiuop 23q
‘lejo) Ajyjuoly AoN
jejol Ayjuon 190
:jejo) Apiuopy desg
‘lejo Alyjuop Bny

ol Ajqiuop inp
2104 Ajyjuopg unp
:feyol Ajyjuo Aepy
‘lejol Ajquopy 1dy
:e101 Ajyjuop sepy
‘lejo] Ajyiuop qad
:jejol Ajuuopy uer

00°0 :qQSia ysed 72Qq 6525
00°0:4S1Q YSeD AON 6528
00°0 :9S!Q YSeD 130 6625
00°'0:9siq yse) des 6525
00°0:9siq yse) bny 6525
00°0 :GS!Q yses Inf 6525
00°0 *qsIg Yseo unp g5.LS
00'0:9s1a yse Aey 6525
00°0 :qs1a yse) Jdy 6525
00°0 :qSIQ Ysed Jey 6525
00°'0:98|q Ysed qa4 6525
00°0 :qsid ysed uepr 6S.S

20'282'LL :5200°x v62¢ 1eq Buiuuibag

p0'80E'0SE'6

:1Sa1a1u] JHd

98°629'10G Jsalaju] gege AdX3
68°Se :}5aJ9lu] G6¢¢€ ASIN
$9°199'02 Isalau| £6SE 4S8V
2¥'/S0'616'E :§200° X + |20 UIN
L8'E9E'SEL +29(Q ON SZTOQ" X je10),

I26YS'LL 15200° X (2101 AjyIWN AON
GZ'bG2' 1L :6Z00" X |E101 AlUIN 190
01°289'LL :5200° x jejol AlyiN das
2929511 :5200° X 1.0 L Ay Bny

22 ¥5G'LL

:6200° X 210l AlIW Inp

L9'286°01 :G200° X |ejo) Ajyiy unp
8r'8rL'0L :S200° X [e1oL Ajyiw Aew
£E'9E6'0L :S200° X |e1o) Ay ady
£9°200'LL :S200° X (€101 AlMIWN e
€G'P6L L1 6200 x |20l ANy qs4
PGB LL :6200° X [elol AW uep

G8'625'6/- -4SIa ysen 294 0545
2£°G66'18-:951Q Ysed AON 05.5
96'b2' 08- 1asia Yse 190 0545
v8'2€2'82- 9810 yse) das 0525
06'Sg'8.-:as1a yse) bny 0525
25°¢8e'2Z- qsid yseo Ine 0528
/S'268'p4- 1qsi@ Yse unp 0s2s
G5'902°GZ-:qsla ysed Aew 0528
2l iv.'vi- -qs]1a ysed idy gs.s
S/'09/'vZ- 1qQsiQ yseD Je 056
08°Z12'v.- 0siq Yysed qag 0SS
0E'81E'pZ- (qSIQ Yses uer 0525

£10¢ - 1salaju| aso)) Bununosay

81'£84'952- :[pY 930 t62€
00'0 :Ipv AON p6ZE
11°201'601 :IPV 190 v62€
g1'8e5'9gl :lpv deg veze
8.°%19'18 :ipy Hny v62¢
egeee'eee :py Ine v62E
9/°6¢9°051 :IpyY unp b62e
0529 :Ipy Aen y62e

LL'[eg'9r

000
8LLLE'EH
$5°82E'61

:ipy idy p6ee
:ipy Jep v62E
Ipv q94 v62E
fpy uer p6ze

£9°L0B'v1S'y ¥B2E aduejeq Bujuuifag

p4eog swaiey [ E

snbnes g



(50 Buoay)

000 21°969'/€9 £1'069'7€9 000 leseie6  {zv0l) yueg walseg
(5.0 Bumppay))
000 LL'ST8'Y9L'D 10'528'¥9L'9 000 8S€LE6  (LPbOL) Jueg wajseq

(%50 Bunjoay))

20°E6Z'ZEL P6 18P'Z0¥'L 65'652'291'2 P eIGese 98GE.LER (0v01) Yueq useise]
TES);
1$1E lsquasag pensodapay Jo TSI BlcJag Je3) bunnp junooay FETRT ] JES), SOIASI] JO |ESIISGeyd)E 1517 818y 15o.a1u]
Panioay pue anQ 1SAU31U|  PalsaAuIdY 10N WIBISAS  an(EA yoOog [BI0)  SjeMEIPYIA ojul pansodapay  susoda(]|elol  pudie anjep OOg  IAGUINN JUN0IY IUNGIY Jo adkL
0} pied SWOdU| Ysed Q-D+g+y= /PaISaAUIRY WODU|
o) () E {a ) {9) {v) :uondinsag

Bupday) 10 sbuiaes se ppoL# 136pa) Wi paulap ysed,
Jeap Buung A3a)dy Junodny ysed

€L0Z 'LE Joquiadaq papul ea) 2y} 10} waysAs Juawaniay 3y} JO JusLIAIE}S [ENULY
snbneg

L "ON 3|npay>s



15212)u] bUIpnpx3

PUE SUOISSILUILIOT) 5537
{uonepinbi uodn 1o uonendxq)
Aunepy 1e paniasay junowy

(9) 2 (3) a

BIE220 Teg; buung
PanIly pue ang  panaday 1SIaN|

TES} JUauny 151¢
33 2N|eA Jayse

SUOISSILI0)

buipnpug 350

o))

Anu3 leuondo,

8UoN
SN[ER  peInboy
igd aleq Se pajsl| 8Q 1sNW S311IN3S 12A0 PIJjoY
‘Ajreonaqeyd|e 1517} ajeq Auniew ‘s1ey
15343U] “O JUNO3DY 10 4isnD Suipnppyy
(@) (v) :uonduisaq

saleys ueo pue sBuires ‘saieys aaneiadood 1axtew Lauow 'siisedag wusy ‘saD ‘siuawaaiby aseyandsy Yadey [eawWa’) ‘s|1g Anseal) "s'n se 00 L L 496pa) u) pauyap uua) poys,
ISLE J3quadaQ U0 PIay |INS Se [|am se aeap 2y} Buung painieyy 10 pjos pue Jybnog ,SaNILINI3S Wiay Joys

£10Z 'LE J9quaiaq papug Jeay ay) 10} WISAS Juawainay

o 0 JUSLID
anbneg 210 WRUREIS enuuy

T7ON 3npayds



Anu3 jeuoidg,

BLEDSQPenDDY  IeaBUlng PIASSaH I5omIU]  Sn[eAISyiey 5507 pozZljesluny  UMEY) poziesiun TesfIold  JSqQuinN 415J [{E3N3qeqaiE 1517 918y 15a1914]

pue ang 1sa4aiuw JO pug e anjep pue 31eg Ajumew Buipnjpul
13lew 10 150D

9 4 (3} (@ (] (a) (v) iuondpdsag

{S 3INPaYRS UE P15y 3¢ ISMW SAN1NDDS BWOodu| paxiq ublaio4)
1ed) JO pu3 Je P3UMQ SI|NINIIS IWODU| PAXLH IS0

£10Z °LE 1oquiazag papug 1ea) 3Y) J0) Walshs JuawaInay 5 2y} Jo JUBWAELS [entuy
snBneg

VE"ON 2|npayas



SUOISSILWO y Duipnu] Ing
"153493u] paniady Buipn)pxg 150
(9)

T37U[ paniooy pied

E1]

pannbay 31eQg
(3) ia) 3) g}

J3y01g jO oweN [E)14] w_um._.: +ON|EA JBg hMQE_._Z disnd

(v)

Anu3 jeuondo,

auoN

l[EIRaqeyda)e 1517} a1ey 15a1a1u]
pue Ajume jo aleq Huipnjau)
:uopduasag

(S 3INPaLas wo pajsy| aq ISNW S3NIUNJES awoduy paxly ublaiog)
dea) Buung paseysing SaNnNdas awoduy paxid sisauoq

£L0Z 'LE J9quiada(] papu3l 4ea) 34} 10§ wWIYSAS JuatuaI}ay

snfineg

3yl JO JUAWIIRS [enuUY

g€ "ON 3INpayds



[ EEN]
Bupnpaug seay
Buung
PaAIIY
SLETET]

{r

$507 pozijeay
4-9=

n

uesy pazijesy
4-9=

(H)

FLETETIN
panioay
Bupn|»q
SUOISSILLWIOD)
$537 ajeg uo
paaiaay
unowy

@)

I5te
23 snoiaaly
anjep yaxe

{)

EL0Z ‘L€ 12qwadaQ papug 18] 9Y3 10j WaysAS JuawInEY

Anug jeuondo,

auoy
*BN[EA
SUOISSIWWIG)  19yoIg @eg spall) e JoqunN (AEonageqdie 35Ty o0y
Jo aweN paInjey 10 dIsnd 1sas31u) pue Aunjey
Plos aeg J0 2183 Buipnppuy
{3 ()] ) (a) {v) uondyiasaq

(S 3INP3Y2S U Pasl] aq 1SPW SINLINIBS 3WODU| Paxly UB|2I04)
l1ea), 6uung plos sanLINas awodu) paxid Jysawog

snBneg a3 jo Juswejels jenuuy

D€ "ON 3npaypds



Buting pasanay
spuaping

Jaquinp

Ie3} SsoTpazijediun) UG pazijeaiuy J1esy, jusun Jo puy 1es Wwenny 1E5) SNOIASIJ JO SNE,  Sauels jo
3-g-4= 3-q-4= 1e anjep 1ayiely anjeA 00  pud e Bn[ep 1) 123JBW JuaLND)
1 (sajes) pue ulelqo o3 pasn
SaseYIINg 19N a1eys Jad ey
(H} {0} {4) {3) (@ )]

m

(a)

Aquny

R EEN SR D]

disnD uondudsaq mum_n_Eou w>._u

(v}

rwondudsag

(S AINPaYIS uo PaSH 3 1SN SPUNY PRJ00J) SUONHO 1O $YI01s SB Pauyap saninb3
ieaj jo pug je paumg sanbg

£L0Z 'L £ J9quwiarag papug Jeap 3y} 10y wayshs Judwainay

snbneg

3Y] JO JUAUW)LIS [enuuy

Vb "ON 3|npayds



$99] PUE SUOKSUIW0T)  Peg 5994 pué SUOBSIL0S)

Buipnpu waysAs o3 3500
{4

auop

13H01g j0 IweN [BIEQ 9pel]) Sameysjolsquing Tequnp 4i1sno feonageydpe 15y
paanbay a1eq uondussag MN2jdwo) ann
q) (4] () a) -] :uondudsag

(S 2INPaY2S U Pa1s|| 3 ISP SpUNY Pa|0ad) SUORCO JO HI0]S SE paulyap sanbg
Jea), Buning paseydsnd saiunby

€L0Z ‘LE 19quiadaQ papug 1e3) 3y} 10§ WIISAS JuaiuaIoy - 343 JO JUBWIAFLIS [ENUUY
snfneg

gt "ON 3|npayds



1833 bunng
[a=TTERE]
SPUaPIAIQ

{r)

5507 paziesy

O 4=

n

uies pazijeay T83) JUaling

0-4= Ul paseydng Ji 1507
10 pua-1eap Joyd

12 3N|A 19MIBW

{H) {9

auoN

ajeg Pled P05 918 1oW0IgJOowWeN S9IBYS 0  ISquinN [emeqeydie

LWIoY SPa3dld  SUOISSIWLWIOD) lBquinn dIsna 1517} uondasaq
N3jdwod) ann

() (3) {al )] {a) (v) :uondunsag

(S 3|NPayY2S Lo PAISY 3G ISNW SpPUNY Pajood) sUoNdo 10 $H10)s sE pauyap sannb3

Jeap Guung plos sanba

£10Z ‘L£ Joquadag papug Jea) 3yl 10} WASAS JuaWwasy snbneg I3 JO JUBLWIIILYS jenuuy

Dt 'ON 3|npayds



)]
LH'OVE'88E'SL

LEPED'00)

I8,
10 pu3 je anjep 13xIeW
FFH-9-443-0+2+a+v=

b}

<M < (H) () (2 &)
pz'oov'e6E  (E0°9V'ETL)  6B'CL0'€8L'S Z8'Z80'lar's 000
.~ 00°000°000'S

PlEd TESASTWEISAS [SERIERE] #5507 LUIED

§394 01 suonngquisiq unowy - pazieajun  pazijessun
fSPUSPIAI] YseD deap siyy
suondwiapay
f53)85 [R10]

ir) i {H () {4}

Q)

9b'geZ'e8z'e

#5507

«UIED

pozieay  pazijeay

()

a

‘ajep 15| aseajd ‘pua-1eak oy Joprd pousad yuadal jsow Buisn )y .,

BqeleAe |
“(2) (8) T
0E6LL'sv0'e 65 826'150'G9 207 11dd 6611
8608 /68LL'666'V o 95'5¥0°001 ysed liud BE11
FWoauf 1507 18 Jeaj (RiGD3ED A Toquunp
U3LSIAL JR3ASIYL  snomald  Ajednaqeydie sy Jabpat
paisaAudy  Saseying 40 pug uonuMISI]  JVHiId
|e10]  jeenep aa|dwo) anig
e
) {g) (w) :uopdudsag

‘(spund pajBuiusuo) ‘spung feniny '21e3s3 jeay ‘|ende) amjuap’ |6-a) Spund pajoog pue puny 4 Y3 40y pasn q 01 I 3NPAYIS S

€L0Z ‘LE Jequadag papug sea), 9y} 10 waysks JUIWangay

spunj pajood Jo 3npayds

snbneg 243 30 JualuslEls [enuuy

S "ON 3jnpaypg



16°Lp2'9P0'C 00D oP'9ZZ'COZ'E BB'CLOERL'E 28'ZRO'IOV'E 000 000
1)) ©) €)] @
0E'61L'SP0'E Or'8ZE'E8T'e 68 EL0'EBL'E ZB'ZBO'IO9P'E
82608
£8'812
TEI DUiINg 535507 P 535507 SUley ek USHny  183) Jusuiny
paniaiay pazileay pazieay pazieasun pazijeatury  Buungpleq  uisaseysing
3woou) SUOISSILIIOD U0 Jsaioqu)
JUDLIISIAL) panidy pied

£10Z 'LE 13quWadag papug Jeap sy} Joj waishs Juawaslay

000 62€L2'129'6L

v pung 2103 }14d

TYLOL

66LL ug
LL'SPE'EBE'SL
1Z've0'00L pungysel 1iHd 8611 wg
spun4 abpay 6Ll s
Spun4 pajuejeg |[PLONBLISIU] PIJOOd  96LL s
Spun4 psouejeg Jusswoc] pajood  S6l1 g
spung aejs3 eay pajood vl 5
Aunb3 ajeau / sluawnsaAy| SANBWIRY P3jJ00d  E6LL s
Spung awodu| paxi4 |eqoj|sy pajood gaLL ‘Bg
Spung awodu| paxi4 [ruoileusaiu] pajood 8Ll e
Spung aWwodu| paxt4 J11SIWOJ Pajood 1gLL a5
spund Ainb3 |eqojn pajood b/ LL PS
spun4 Anb3 jeuoneuwsaju| pajood £LLL 25
spun4 AUnb3 sxsawo] pajood eLLL qs
SpuUng wia) Woys pajood 1oLl 'eg
samnbl  0ZLL R4
SBIUNDaS awodu| paxi{ g1l E
SJUBUNSIAY| WIBL MOYS PAUMQ A|lenpialpul  oDLL T
LO'EBZ'ZEL ysed ovolL 1
Tz 1e 59 8 an[eR uawgsaauy jo Liobdre)
St pandy pue e
ang isauU3y|  uauN)

paumg sjuawisaauj jo Lieuvnung

snbneg

ay) Jo juawes jenuuy

9 "ON ?Inpatps



TYLOL 5834 JURYNSUC) JUBWISBAU] LOES

‘0T
6t
Bl

5884 JUEYNSUOD) JUBUNSIAUL LOES

V101 5324 [e1poisn) SOES
!
o1
Si

5924 |e1poisn) SOES

5 (LaN) oz'9or'cee 000 ¥¥'126'60tL S8'608°46 £1'9v6'06 9.'8Z2'68 TY10) 5234 wawsbevew pogs
Pl
EL
Tt
!
ol
6
B
L
‘9
‘c
4
- g
T
(13N} oz'90v'e6E v 126'601 S8'60E°L6 ELOV6'06 B.'8ZC'68 1idd ‘L

E10C

(@1 3D tioza  PusTESR saad Juawabeuey HOES

18N) poyiay PeNIDIVI0 JE 3|qeAEg pa)si ag 1sny siopuapssiabeueyy |y-1opuaspsiabeuey
Wwawheq, PIEJTEICL  PanidyY [0I47s] EIOZED  E0CZO TWZ10o

5224 pPale|ay Juawysaau) Jo Arewswing
£1L0T "LE 1:3quIadeQ Pajpu3 Jeay) 3} 10) waysks Juawasay 2y} J0 JusawWale}s jenuuy

snbneg

L ‘ON 3|npayds



paydeNy 998

IETW IV ET 1 punj oAIa59y PunJUoORUSd SSAISsIY ApnUUy suonanpay 189 JUanny Tegp yuaun) aouejeg SUIBN 3 Jaquisi
souejeg  uoISUI O} JJsULL) 0] Jojsuelf 0] 1ajsuel} JSaI3ju| |BJO]  SUOIIPPY |elo| SNoiARI1Y

Junody sbugaes Aynuuy ayj ul seouejeq siaquisy

£L0T ‘LE soquiadag papug Jeay ay) 104 w3ysAs Juawaamay snBneg 3y} JO Justwale)s jenuuy

ajnpayds Lieyuswsajddng



