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Ansnual Statement of the Saugus Retirement Board for the Year Ended December 31, 2014,

ANNUAL STATEMENT BALANCE TESTS

1.

ASSET BALANCE

Assets Previous Year
Income Current Year
Disbursements Current Year

Assets Current Year

ASSET DIFFERENCE

Assets Current Year
Assets Previous Year

Difference

INCOME DIFFERENCE

Income Current Year
Disbursements Carrent Year

Difference

FUND CHANGE DIFFERENCE

Total Fund Change Credits Current Year
Total Fund Change Debits Current Year

Difference

78,319,854.53

13,591,343.30

8,145,020.43

83,766,177.40

83,766,177.40

78,319,854.53

5,446,322.87

13,591,343.30

8,145,020.43

5,446,322.87

14,755,818.93

-9,309,496.06

5,446,322 .87

Note: The difference as a result of tests 2, 3 and 4 should be the same.
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Annual Statement of the Saugus Retirement Board fer the Year Ended December 31, 2014,

ASSETS & LIABILITIES

1. 1040 Cash

2. 1100 Short Term Investments

3. 1180 Fixed income Sccuritics

4. 1170 Equities

5, 1101 Pooled Short Term Funds

6. 1172 Pooled Domestic Equity Funds

7. 1173 Pooled Intemational Equity Funds

8. 1174 Pooled Global Equity Funds

9. 1181 Pooled Domestic Fixed Income Funds
10. 1182 Pooled International Fixed Income Funds
11, 1183 Pooled Global Fixed Income Funds
12, 1193 Pooled Alternative Investments

13. 1194 Pooled Real Estate Funds

14. 1195 Pooled Domestic Balanced Funds

15. 1196 Pooled Intemational Balanced Funds
16. 1197 Hedge Funds

17. 1198 PRIT Cash

18. 1199 PRIT Fund

19. 1550 Interest Due and Accrued

20. 1350 Prepaid Expenses

21, 1398 Accounts Receivable (A)

22. 1910 Land

23. 1920 Buildings

24. 1929 Accumulated Depreciation — Buildings
25. 2020 Accounts Payable (A)

TOTAL

FUNDS
1. 3293 Annuity Savings Fund

2. 3294 Annuity Reserve Fund

3. 3295 Military Service Fund

4. 3296 Pension Fund

5. 3298 Expense Fund

6. 3297 Pension Reserve Fund

TOTAL ASSETS AT MARKET VALLE

2014 2013 2012
341,287.12 132,293.67 352,51542
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
150,046.72 100,034.21 100,045.46
80,653,954.32 75,388,946.11 63,051,928.59
0.00 0.00 0.00

0.00 0.00 0.00
2,624,794.91 2,701,039.67 3,435,424.76
0.00 0.00 0.00

0.00 0.00 0.00

.00 0.00 0.00
(-3.905.67) (-2,458.53) (-19.35)
83,766,177.40 78,319,854.53 68,939,894.88
17,085,608.18 16,412,774.97 15,906,531.95
4,748,489.55 4,843,346.50 4,514,807.63
25,936.98 25,911.07 25,885.18
2,865,481.80 3,039,577.27 3,841,805.15
0.00 0.00 0.00
59,040,660.89 53,998,244.72 44,650,864,97
83,766,177.40 78,319,854.53 68,939,894.88
Page 3
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2014,

Annuity Savings Fund
Annuity Reserve Fund
PPension Fund
Military Service Fund
Expense Fund
Pension Reserve Fund
Total All Funds

List below all transfers:

Xfer from Annuity Savings Fund to Annuity Reserve Fund in the amt of

Balance Dec. 31 Interfund Balance Dec.31
Prior year Receipts Transfers Disbursements Current Year
16,412,774.97 £,906,890.42 -766,387.63 -467,669.58 17,085,608.18
4,843,346.50 140,358.53 766,387.63 -1,001,603.1% 4,748.489.55
3,039,577.27 5,541,037.41 398,088.00 -6,113,220.88 2,865,481.80
25,911.07 2591 0.00 0.00 25,936.98

0.00 562,526.86 0.00 -562,526.86 0.00
53,998,244.72 5.440,504.17 -398,088.00 0.00 39,040,660.89
78.319,854.53 13,591,343.30 -0- -8,145,020.43 83,766,177.40

comrotATer—
Xfer from Pension Reserve Fund to Pension Fund Control  in the amt of
ComrotAcer——————— Accoomt—————
Xier from to in the amt of
Xfer from o in the amt of
Xfer from o in the amt of
Xfer from to in the amt of

766,387.63 on acct of Record Retirements for 2014

398,088.00 on acctol To record trto cover cost of

berefis

on acct of

on acet of

on acct of

on acctof
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2014.

RECEIPTS
1. Annuity Savings Fund: 2014 2013 2012
(a) 4821 Members' Deductions 1,590,970.24 1,442,765.63 1,373,994.54
(b) 4892 Transfers from Other Systcms 207,936.94 545,915.46 7.236.20
(c) 4893 Member Make Up Paymenis and Redeposits 73,002.72 20,332.13 6,941.19
(d) 4900 Member Payments from Rollovers 19,000.16 12,066.19 2,616.9]
(¢) Investment Income Credited to Members' Accounts 15,980.36 20,661.64 16,379.41
Subtotal 1,906,890.42 2,041,741.05 1,407,168.25
2. Annuity Reserve Fund:
(a) 4750 Recovery of Annuity from Reinstatement 0.00 0.00 0.00
(b} Investment Income Credited to Annnity Reserve Fund 140,358.53 135,363.87 123,340.66
Subtotal 140,358.53 135,363.87 123,340.66
3. Pension Fund:
(2) 4898 3(8)(c) Reimbursemenls from Other Systems 180,151.85 162,653.16 122,403.23
(b) 4899 Received from Commonwealth for COLA & Survivor Bit 111, 883.56 126,398.62 135,308.83
(c) 4894 Pension Fund Appropriation 5,249,000.00 4,855,862.50 4,662,637.50
(d) 4840 Workers Compensation Scitlement 0.00 0.00 0.00
() 4751 Recovery of Pension from Reinstatement 0.60 0.00 0.00
() 4841 Recovery of 91A Overearnings 0.00 0.00 0.00
Subtotal 5,541,037.41 5,148,914.28 4,920,349.56
4, Military Service Fund:
(a) 4890 Contributions Received from Municipality 0.00 0.00 5,008.25
{b) Investment Income Credited 25.91 25.89 20.77
Subtotal 25.91 25.89 5,119.02
5. Expense Fund:
(a) 4896 Expense Fund Appropriation 0.00 0.00 0.00
(b) Investment Income Credited to Expense Fund 562,526.86 501,625.86 432,702.77
Subtotzl 562,526.86 501,625.86 432,702.77
6. Pension Reserve Fund:
{n) 4897 Federal Grant Reimbursement 0.00 0.00 0.00
(b) 4895 Pension Reserve Appropriation 0.00 0.00 0.00
{c) 4822 Interest Not Refunded 0.00 3,061.43 524.06
{d) 4823 Miscellancous income 0.00 0.00 7.00
{e) Excess Investment Income 5.440,504.17 9,350,308.04 7,496.998.9¢
Subtotal 5,440,504.17 9,353,369.47 7,497,530.0¢
TOTAL RECEIPTS TTTI13591343.30 178104042 T 14,386.210.31
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Annual Statement of the Saugus Retirement Board fur the Year Ended December 31, 2014.

DISBURSEMENTS

1. Annuity Savings Fund:
(a) 5757 Refunds 1o Members
{b) 5756 Transfers Lo Other Systems
Subtotal
2. Annuity Reserve Fund:
(a) 5750 Annuities Paid
(b) 5759 Option B Refunds
Subtotal
3, Pension Fund:
(a) 5751 Pensions Paid
Regular Pension Payments
Survivorship Payments
Ordinary Disability Payments
Accidental Disubility Payments
Accidental Death Payments
Section 101 Bencfits
{(b) 5755 3(8){c) Reimbursements To Other Systems
(c) 5752 COLAs Paid
(d) 5753 Chapter 389 Benefliciary Increase Paid
Subtotal
4. Military Service Fund:
(a) 4890 Return to Municipality for Members who Withdrew Funds
Subtotal

5. Expense Fund:

{a) 5118 Board Mcmber Stipend

(b) 5119 Salaries

(c) 5304 Management Fees

(d) 5305 Custodinl Fees

(e) 5307 Investment Consuliant Fees

(f) 5308 Legal Expenses

(2) 5309 Medical Cxpenses

(h) 5310 Fiduciary Insurancc

(i) 5311 Service Contracts

(i) 5312 Rent Expense

(k) 5315 Professional Services

(1) 5316 Actuarial Services

(k) 5317 Accounting Services

(tn) 5320 Education And Training

(o) 5589 Administrative Expenses

{p) 5599 Fumiture and Equipment

(q) 5719 Travel

(r) 5829 Depreciation Expense: Building
Subtotal

TOTAL DISBURSEMENTS

2014 2013 2012
231,898.04 115,996.66 103,632.48
235,771.54 308,027.01 205,510.46
467,609.58 424,023.67 309,162.94

1,001,603.11 924,289.08 847,912.89
0.00 0.00 0.00
1,001,603.11 924.289.08 847,912.89
5,858,722.65 5,716,466.15 5,474,581.81
4,240,034.13 4,050,830.99 3,781,444.45
163,317.22 151,479.08 126,355.57
37,568.52 31,796.44 15,366.48
989,755.32 1,051,271.39 1,081,228.90
388,947.34 409,449.55 450,382.45
39,100.12 21,638.70 19,803,96
142,612.67 110,729.66 97,975.83
111,885.56 123,946.35 135,308.83

0.00 0.00 0.00

6,113.220.88 5,951.142.16 5,707,866.47

0.00 0.00 0.00

0.00 0.00 0.00

3,670.00 2,670.00 3,058.92
97,163.64 59,634.36 58,560.83
419,647.26 393,406.20 330,720.89
0.00 0.00 0.00

0.00 0.00 6.00
3,034.00 9,682.00 9,557.00
0.00 0.00 0.00
3,794.00 3,616.00 3,611.00
23,170.02 23,326.35 22,629.26
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
1,310.00 1,190.00 2,388.00
7.994.58 6,539.61 2,039.24
2,072.91 650.00 0.00
670.45 911.34 137.63
0.00 0.00 0.00
562,52586 30T,625.36 A3LT0T7
8,145,020.43 7,801,080.77 7,297,645.07
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Annual Statement of the Saugus Retirement Board for the Year Ended December 31, 2014,
MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBERS
Active Membership, Dec. 31s1, Previous Year
Inactive Membership, Dec. 31st, Previous Year
Enrolled During Current Year
Transfers Between Groups
Reinstatements of Disabled Members
SUBTOTAL
Deduct;
Death
Withdrawals
Retirements
SUBTOTAL
Active Membership, Dec. 31st, Current Year
Inactive Membership, Dec. 31st, Current Year

RETIRED MEMBERS, BENEFICIARIES & SURVIVORS
Retired, Beneficiary and Survivor Membership, Dec. 31st, Previous Year
Retirements During the Year
Superannuation
Ordinary Disability
Accidental Disability
Termination Retircment Allowance
Beneficiary of Deceased Retirce
Survivor Benefits from Active Membership
SUBTOTAL
Deduct:
Deaths of Retired Members
Termination of Survivor Benefits
Reinslatements of Disabled Pensions
SUBTOTAL
Retired Membership, Dec. 31st, Current Year
Superannuation
Ordinary Disability
Accidental Disability
Termination
Beneficiaries from Accidental Deaths
Beneficiaries from Section 100
Beneficiaries from Section 101
Beneficiaries under Option C
Option (D) Surviver Allowance
Section 12B Survivor Allowance

Total Retired, Beneficiary and Surviver Membership, Dec. 31st, Current Year
TOTAL MEMBERSHIP
Active, Inactive, Retired, Beneficiary and Survivor, Dec. 31st, Current Year

Groupl Group? & 4 TOTAL
256 98 354
31 3 44
35 13 68
0 0 0
0 0 0
55 F 68
1 0 I
4 2 16
13 T
28 3 3
268 108 376
36 3 59
172 7 2m
11 1 12
0 0 0
0 0 D
0 0 0
0 0 0
2 0 Z
3 ] 14
11 1 12
1 4 3

0 0 0
12 5 17
149 55 204
2 0 2
4 30 34
0 0 o
0 T
0 2 il
3 2 5
6 2 8
9 1 10
0 0 =T .0
173 103 276
497 214 711
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Annual Statement of the Snugus Retirement Board for the Year Ended December 31, 2014,

INVESTMENT INCOME

Investment Income received from:
(a) Cash (from Schedule 1)
(b} Short Term Investments (from Schedule 2)
{c) Fixed Income Sccurities (from Schedules 3A and 3C)
(d) Equitics (from Schedules 4A and 4C)
(e) Pooled Funds (from Schedule 3)
{0 Commission Recapture
4821 TOTAL INVESTMENT INCOME
Plus:
4884 Realized Gains (Profits)
4886 Unrecalized Gains (Incrcase in Market Value)

1550 Interest Due & Accrued on Fixed Income Securities at End
Of Current Year

Less:
4823 Paid Accrued Interest on Fixed Income Securities
4885 Realized Losses
4887 Unrealized Losses (Decrease in Market Value)

1550 Interest Due and Accrued on Fixed Income Securities Prior
Year

NET INVESTMENT INCOME
Income required:
Annuity Savings Fund (from Supplementary Schedule)
Annuity Reserve Fund
Expense Fund
Military Service Fund
TOTAL INCOME REQUIRED
Net Tnvestment Income
Less Income Required
EXCESS INCOML TO PENSION RESERYE FUND

2014 2013 2012

2217.85 218.83 329.34

0.00 0.00 0.00

0.00 0.00 0.00

0.0G 0.00 0.00
2,230,983.38 2,046,529.08 1,974,230.93
0.00 0.00 0.00
2,231,211.23 2,046,747.91 1,974.560.27
3,535,197.69 3,283.228.46 1,592,692.72
5,076,070.22 8.461,082.82 8,321,608.75
0.00 6.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
4,683,083.31 1,783,073.89 3,819,419.14
0.00 0.00 0.00
6,159,395.83 10,007,985.30 8,069,442.60
15,980.36 20,661.64 16,379.41
140,358.53 135,363.87 123,340.66
562,526.86 301,625.86 432,702,77
2591 25.89 20.77
718,891.66 657,677.26 572,443.61
6,159,395.83 10,007.985.30 8,069,442.60
718,891.66 657,677.26 572,443.61
5,440,504.17 9,350,308.04 7,496,998.99
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Annual Statentent of the Saugus Retirement Board for the Year Ended December 31, 2014,

Schedule A: Detzil of Accounts Receivable and Acconnts Payable

TOTAL PAYABLES

Acceunts Receivable Amount  Original Date
4751 Recovery of Pension from Reinstatement 000
4540 Workers Compensation Settlements 000
4841 Recovery of 91 A Overearnings o0 __ 0000
4891 Members Deductions 5,005.07 1273172014
4892 Transfers From Other Systems 0.00
4893 Member Make Up Payments and Redeposits T BIISEEA 12/3172014
4900 Member Payments from Rollovers 00
4898 3(8)(c) Reimbursements from Other Systems 6.00
4899 Received from Commonwealth for COLA and Survivor Benefits 0 oo
4884 Realized Gain on Sale of Investments 0.00
4894 Pension Fund Appropriation {Current Fiscal Year) — 2332601.00 12/317201
4894 Pension Fund Appropriation (Previous Fiscal Year) 000
4890 Contributions Received from Municipality on Account of Military Service 000
4897 Federal Grant Reimbursement 0.00
4895 Pension Rescrve Appropriation 000
Investments Sold But Funds Not Received (list individually) 000
R i 1 /]
000
000
TOTAL RECEIVABLES 2,624,794.91
Accounts Payable
5316 Actuarial Services 0.00
5317 Accounting Services 0.00
5320 Education and Training 0.00
5757 Refunds to Members 0.00
5756 Transfers 10 Other Systems 0.00
5750 Annuities Paid 0600
5759 Option B Refund 000
5751 Pensions Paid 0.00
5755 3(8)(c) Reimbursements 1o Other Systems 000
5752 COLAs Puid 000
5753 Chapter 389 Beneficiary Increase Paid 0.00
4885 Realized l.0ss on Sale of Investments (K
4890 Return to Municipality for Members Who Withdrew Their Funds 0.0
5118 Board Members' Stipend 250 00 1273172014
5119 Salarics = L0818 1INV
5304 Managemunt Fees 000
5305 Custodial FFees 000
5307 Investment Consultant Fees 0.00
5308 Legal Expenses — _-E00 T (IAVEIR
5309 Medical Expenses 000
5310 Fiduciary Insurance 000
5311 Service Crntracts -305 18 1273172114
5312 Rent Expense 0.00
5315 Professional Services Expense 000
5589 Administr.ative Expenses LD AL AR ES
5599 Furniture and Equipment 000
3719 Travel 000
Investments Purchased But Not Paid For (list individually) o
oo
000
= 0.00
000
-2.905 67
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